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Final Draft 1. 10.22

Amendment to
A reement Re ardin Oriole Park at Camden Yards

This Amendment to Agreement Regarding Oriole Park at Camden Yards (this
"Amendment") is made this 25" day of JA^ o^? , 2022, by and between The Maryland
Stadium Authority ("MSA"), a body corporate and politic of the State of Maryland, and the
Baltimore Orioles Limited Partnership (the "Orioles"), a Maryland limited partnership and
successor in interest to the Orioles, Inc. Each of MSA and the Orioles may be referred to herein
as a "party" and collectively as the "parties."

Recitals

A. The Orioles, as successor-in-interest to The Orioles, Inc., and MSA are parties to
that certain Agreement Regarding Oriole Park at Camden Yards, effective as of September 2, 1992,
as amended, supplemented and/or modified from time to time by various documents (collectively,
the "Lease").

B. The Orioles desire to perform Improvements (as defined in Section 8. 01-8 of the
Lease) to the Ballpark (as defined in the Lease) generally consisting of the removal of certain
seating from the seating bowl, demolition of a portion of the substructure of the seating bowl,
relocation of the left foul pole, left field wall, and left field warning track to points farther from
home plate, and the expansion of the grass playing field to the areas vacated by the foregoing
(collectively, the "Left Field Project").

C. The Orioles desire that the Left Field Project be completed prior to March 3 1, 2022,
the anticipated first day of the 2022 Championship Season at the Ballpark.

D. The Orioles have engaged design professionals and determined that the Left Field
Project will cost approximately $3,500,000.

E. MSA and the Orioles have concluded that neither is there sufficient time nor are
there sufficient amounts available in the Improvements Fund (as defined in Section 8. 10 of the
Lease) to complete the Left Field Project prior to March 31, 2022 in accordance with the
procedures and requirements set forth in Section8. il of the Lease. The parties have also
concluded that the amounts available m the Improvements Fund should be retained to pay for
potential changes to the Ballpark to comply with certain physical requirements under consideration
by Major League Baseball.

F. The Orioles desire that MSA (i) consent to the Left Field Project as an alteration to
be made by the Orioles in accordance with Section 8. 13-2 of the Lease, and (ii) reimburse the
Orioles for the actual cost of the Left Field Project (but not m excess of $3, 500, 000) by crediting
a certain portion of such costs against the Rent (as defined in Section 4.03-2 of the Lease, as
amended) due for 2022 and future calendar years.

NOW THEREFORE, in consideration of the mutual promises and considerations set forth
herein, and the above Recitals which are incoiporated by reference as if fully set forth herein, and
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for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows:

1. TERMS.

1. 1 Left Field Pro'eet MSA hereby gives its prior written consent to the Left
Field Project substantially as set forth in the preliminary plans and specifications for the Left Field
Project referenced in Schedule 1 to this Amendment (collectively, the "Left Field Project
Concept Plans") and subject to MSA's review and approval of the final plans and specifications
for the Left Field Project, which are to be prepared by the Orioles on a so-called "design-build"
basis, based on the Left Field Project Concept Plans. MSA has reviewed and approved the Left
Field Project Concept Plans. As and when the Orioles have obtained more detailed plans,
drawings and specifications for the Left Field Project that are stamped by a professional engineer
licensed in the State of Maryland, the Orioles shall submit same to MSA for review and approval,
which approval (a) shall not be unreasonably withheld, and (b) shall be limited to confirming that
(i) the more detailed plans, drawings, and specifications are consistent with the previously
approved plans, drawings, and specifications, (ii) such plans, drawings, and specifications are
stamped by a professional engineer licensed in the State of Maryland, and (iii) the Orioles have
obtained all necessary permits from the City of Baltimore and the Maryland Department of the
Environment. If MSA does not affirmatively deny approval of any of the more detailed plans,
drawings, and specifications within forty-eight (48) hours after actual receipt thereof and such
plans, drawings, and specifications have been stamped by a professional engineer licensed in the
State of Maryland, MSA's approval shall be deemed given. The Orioles acknowledge and agree
that any material alteration of the stamped and approved final detailed plans, drawings, and
specifications (the "Final Left Field Project Plans") or material deviation of the Left Field Project
from the Final Left Field Project Plans shall require MSA's prior written consent, which shall not
be unreasonably withheld or delayed. IfMSA does not affirmatively deny approval of any such
material alteration or material deviation within forty-eight (48) hours after actual receipt thereof,
MSA's approval of such material alteration or material deviation, as the case may be, shall be
deemed given provided that (x) the Orioles obtain final as-built plans, drawings, andspecifications
stamped by a professional engineer licensed in the State of Maryland and (y) such material
alteration or deviation, as the case may be, does not violate the terms of any permit issued by the
City of Baltimore or the Maryland Department of the Environment.

19 R f:>imTiiirfif*m(*Ti+ fnr T .ftft ' Iri Pm ftpf as 1?ftnt P.r<*/1its

(a) The "Total Project Cost" shall be the sum total of all invoices for
tfae Left Field Project, both hard and soft costs, submitted to MSA, together with evidence of
payment and supporting documentation (such as an architect's Certificate of Payment) acceptable
to MSA m its reasonable judgment, on or before June 30, 2022, but not to exceed the amount of
$3,500,000 (i. e., iffhe sum total of such paid invoices were to exceed $3,500,000, the Total Project
Cost would be deemed to be $3,500,000).
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(b) The Orioles may apply up to one-fiflh (Vs) of the Total Project Cost
as credit against the Rent due for 2022 and up to one-fifth (^) of the Total Project Cost as credit
against the Rent due for 2023. To claim such credits, fhe Orioles shall provide written notice to
MSA of the specific amount claimed as a credit when submitting each of the Rent Schedules due
by July 31 of the applicable year and by January 31 of the year following the applicable year;
provided, however that in no event shall any credit exceed the Rent due with each such Rent
Schedule.

(c) If the Term of the Lease is extended beyond December 31, 2023
(whether pursuant to Section 2.04 of the Lease or otherwise) or the parties enter into a new lease
or other use and occupancy agreement of the Ballpark, the Orioles may apply up to one-fifth (Vs)
of the Total Project Cost as credit against fhe Rent due under the extended lease or new lease or
other use and occupancy agreement for 2024, up to one-fifth (Vs) of the Total Project Cost as credit
against such Rent due for 2025, and up to the remainder of the Total Project Cost as credit against
such Rent due for 2026. To claim such credits, the Orioles shall provide written notice to MSA of
the specific amount claimed as a credit when submitting each of die Rent Schedules due by July 31
of the applicable year and by January 31 of the year following the applicable year; r"'ided
however, that in no event shall any credit exceed such Rent due with each such Rent Schedule.

(d) Nothing herein shall be construed as authorizing a credit against the
Rent due for any calendar year other as specified herein. Reimbursement to the Orioles for the
Total Project Cost shall be limited to the credits against Rent as provided herein. The Orioles shall
not be entitled to any further reimbursement of the Total Project Cost if and to the extent the total
credits against Rent hereunder are less than the Total Project Cost.

(e) Notwithstanding anyfhing to the contrary contained in this
Amendment, if for any reason in one (1) or more years the Orioles apply less than one-fifth (Vs) of
the Total Project Cost as a credit against the Rent for such year, then, in addition to the other credits
to which the Orioles are entitled, the Orioles shall be permitted to apply the difference between
one-fifth (Vs) of the Total Project Cost and fhe amount of the actaal credit applied for the year(s)
in question against the Rent fhat is due for any subsequent year(s).

1.3 No Effect on Other Obli ations Under Article IV of Lease.

(a) In no way shall the credit against Rent provided under this
Amendment affect or reduce the obligation of the Orioles to collect and pay Admissions Tax in
accordance with Section 4.02 of the Lease and applicable law.

(b) Nothing in this Amendment shall relieve the Orioles of their
obligations to timely prepare and deliver to MSA all Rent Schedules and supporting documentation
ia accordance with Section 4.04 of the Lease.
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2. GENERAL.

2. 1 All terms and provisions of the Lease are ratified and shall remain in full
force and effect excqrt to the extent expressly modified by this Amendment.

2.2 All capitalized terms used in this Amendment, unless otherwise defined
herein, shall have the meanings ascribed to them in the Lease.

2.3 This Amendment is contingent upon and subject to the approval of the
Maryland Board of Public Works (the "BPW"). MSA shall immediately present this Amendment
to tfae BPW after signing by both parties and, if approved, shall be effective as of the date approval
is given by the BPW. Should the BPW not approve this Amendment, it shall immediately be
NULL AND VOID, except that the Orioles shall be permitted to proceed with the Left Field
Project in accordance with all of fhe terms and conditions contained in this Amendment, but
without the Rent credits set forth in Section 1.2 above.

2.4 (a) The Orioles represent and warrant they have obtained consent to
and/or approval of the Left Field Project from all persons, if any, whose consent or approval is
required for such modification of the Ballpark under the Constitution or Rules of Major League
Baseball, under any agreement of Major League Baseball and/or the Orioles with any individual
or group of Major League Baseball players, or under any collective bargaining agreement of Major
League Baseball and/or the Orioles with any union representing Major League Baseball players.

(b) The Orioles covenant that they shall obtain consent to and/or
approval of the Final Left Field Project Plans from all persons, if any, whose consent or approval
is required for such plans under the Constitution or Rules of Major League Baseball, under any
agreement of Major League Baseball and/or the Orioles with any individual or group of Major
League Baseball players, or under any collective bargaining agreement of Major League Baseball
and/or the Orioles with any union representmg Major League Baseball players.

2.5 The Orioles represent and warrant that they have the power and aufhority to
enter into this Amendment and to carry out and perform their obligations under this Amendment,
and that the person signing this Amendment on behalf of the Orioles has the full power and
authority to enter into this Amendment.

2.6 The parties understand, acknowledge and agree that this Amendment
constitutes the sole and complete Amendment between MSA and the Orioles with respect to the
subject matter herein. Any oral or written agreements or representations related to the subject
matter herein that preceded fhe execution of this Amendment are hereby merged into this
Amendment.

2.7 The provisions of this Amendment shall mure to the benefit of, and shall be
bindmg upon, the parties and theu respective directors, officers, employees, agents, designees,
predecessors, successors, representatives, and assigns.
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2. 8 This Amendment shall be interpreted arid enforced in accordance with the
laws of the State of Maryland.

2.9 This Amendment may be executed in counterparts, each of which shall be
deemed an original and all of which together shall be considered one and the same agreement.
Execution by facsimile or electronic means shall be considered as if original.

IN WITNESS WHEREOF, the parties have caused this Agreement to be knowingly and
voluntarily executed and IT IS THEREFORE AGREED, UNDERSTOOD AND ACCEPTED.

WITNESS:

6^^
RWRlmiTOnRMn

BALTIMORE ORIQLES
LIMITED PARTNERSHIP
By: Baltimore Orioles, Inc.,

its general partner
DocuStgned by:

Qy. 
f^JidtMi 9-<yytS

Name: M-l cnae oppes

Title: CFO/SVP, Finance

Date: l/14/z022

Approved as to form and
legal sufficiency:

/ttt  ^5i
Assistant Attorney General

MARYLAND STADIUM AUTHQRITY

By:

Date:

Thomas E. Kelso
Chairman
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Approved by the Board of Public Works of the State of Maryland at a meeting held on the Z6rl*
day of JA.-^ , 2022 as Item No. iZ on the Secretary's Agenda.

BOARD OF PUBLIC WORKS
OF THE STATE OP MARYLAND

John T. Gontrum, Esquire
Executive Secretary (as to all)

By:

By

By:

or

K-Pa M5r(^ca/ U^4^mA^ ^o^-^or

wA/>
Dere E. Davis

eter Franchot, C ptroller

(Notary for Governor)

STATE OF MARYLAND, COUNTY OF ANNE ARUNDEL, to wit:

I HEREBY CERTIFY, that on this ^Jy3ay of U ^
subscriber, a Notary Public, personally appeared ̂ awrppco^Hg^®^;.,
of Maryland and in my presence, signed the same
State of Maryland.

AS WITNESS my hand and Notarial Sea.

LISAD. JOHNSON
NOTARY PUBLIC

ANNE ARUNDEL COUNTY
MARYLAND

MY COMMISSION EXPIRES MARCH 26, 2024

. 2Q22, befpee me, the
ie dTo^S^the State
of Public Works of fhe

i . n expires: <5^-o^MyCommi ' n expires
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(Notary for Treasurer)

STATE OF MARYLAND, COUNTS OF ANNE ARUNDEL, to wit:

I HEREBY CERTIFY, that on this W~^ day of J U H ̂  , 2022, before me, fhe
subscriber, a Notary Public, personally appeared Dereck E. Davis, Treasurer of the State of
Maryland and in my presence, signed the same on behalf of the Board of Public Works of the State
of Maryland.

AS WITNESS my hand and Notarial Seal.

ARJOHNSON
Wf^wBLS.

otary Public

'-MAS&"»»2<
My Commission expiresires: c3'c3b'o^

(Notary for Comptroller)

STATE OF MARYLAND, COUNTS OF ANNE ARUNDEL, to wit:

I HEREBY CERTIFY, that on this J^aay of [)^L , 2022, before me, the
subscriber, a Notary Public, personally appeared Peter Franchot, Comptroller of the State of
Maryland and in my presence, signed the same on behalf of the Board of Public Works of the State
of Maryland.

AS WITNESS my hand and Notarial Seal.

LISAD. JOHNSON
NOTARY PUBLIC

ANNE ARUNDEL COUNTY
MARYLAND

MY COMMISSION WIRES MARCH 26, 2024

taryPubl'

MyCommis " expires: "c
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Schedule 1

Left Field Project Concept Plans
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